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Introducing Professional Finance  
from Palgrave Macmillan

WHO WE ARE…  
Palgrave Macmillan publishes cutting-edge professional content for finance 
practitioners, researchers and students. As well as stand-alone titles covering 
the latest issues in finance from leading practitioners in the industry, Palgrave’s 
Professional Finance list also features a range of series covering quantitative finance, 
financial engineering and global financial markets.

Key to Symbols 

World rights, all standard subrights including 
 first serial, audio, and translation

  
Backlist Highlight

 

New titles publishing from July to December 2015

For more information on rights and permissions, please contact rights@palgrave.com 

W

BH

NEW

HOW CAN WE HELP…  
To receive all the latest news, information on our forthcoming books, author 
interviews, videos, discounts, and more, follow us on twitter at @palgravefinance  
or sign up to our monthly e-newsletter at www.palgrave.com/financenews.  

If you are a bookseller and are interested in receiving advanced reading copies, 
bespoke leaflets or promotional material please feel free to get in touch at 
booksellers@palgrave.com.

The Professional Finance team
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Covering everything 
from trading and 

investing to advanced 
quantitative methods, 

Palgrave’s stand-
alone Professional 

Finance titles 
provide practitioners, 

researchers, and 
students with the latest 

knowledge, tools 
and techniques to 
understand modern 

finance as it is applied in 
practice. 
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Manias, Panics and Crashes
A History of Financial Crises, Seventh Edition
Robert Z. Aliber & Charles P. Kindleberger

Since its introduction by Charles P. Kindleberger 
in 1978, this timeless book has charted the 
volatile world of financial markets. The 7th 
edition has been revised and expanded by Robert 
Aliber

This highly anticipated seventh edition has been revised to 
include an in-depth analysis of the first global crisis of the 
twenty-first century. Providing a scholarly and entertaining 
account of such topics as the history of crises, speculative 
manias and Lehman Brothers, this book has been hailed as ‘a 
true classic...both timely and timeless.’

Robert Z. Aliber is Professor Emeritus of International 
Economics and Finance at the University of Chicago Booth 
School of Business, USA. 

Charles P. Kindleberger was the Ford Professor of Economics 
at MIT for 33 years and author of over 30 books. He was best 
known as a financial historian, whom The Economist referred 
to as ‘the master of the genre’ on financial crisis.

Leveraged Exchange-Traded Funds
A Comprehensive Guide to Structure, Pricing, and 
Performance
Peter Miu & Narat Charupat

A highly-researched yet practical reference tool 
for maximizing the risk and return patterns behind 
Leverage Exchange-Traded Funds investing

This comprehensive guide to Leveraged Exchange-Traded 
Funds provides high-level practitioners and researchers with a 
detailed reference tool for navigating the market and making 
informed investment decisions. Written from a measured 
analytical perspective, Miu and Charupat use clear and concise 
explanations of all important aspects of LETFs.

Peter Miu is Professor of Finance at the DeGroote School 
of Business, McMaster University, Canada. He has served as 
a consultant for the Bank of Montreal, RiskVision, Inc., and 
Standard & Poor’s Risk Solutions, where he worked on such 
issues as validations of credit risk measures, regulatory capital 
requirements, and stress testing models.

Narat Charupat is Professor of Finance at the DeGroote 
School of Business, McMaster University, USA. Prior to joining 
academia, he worked as a financial analyst for an investment 
bank and risk management software company.

9781137525758 
September 2015 UK and US
£19.99 • $30.00 • CN$34.50
Paperback • 368pp

WNEW

9781137478207 
January 2016 UK • December 2015 
US
£57.50 • $90.00 • CN$104.00 
Hardback • 304pp

WNEW
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Finance-Led Capitalism
Shadow Banking, Re-Regulation, and the Future of 
Global Markets
Robert Guttmann

A new conceptual framework to assess the 
dominant role of modern finance within the 
workings of our contemporary economic system

In Finance-Led Capitalism, bestselling author and economist 
Robert Guttmann provides a new conceptual framework to 
assess the role of modern finance within the workings of our 
contemporary economic system. This lively and provocative 
read challenges some of the core beliefs about modern 
finance and the world economy.

Robert Guttmann is Professor of Economics and Chair of the 
Department of Economics at Hofstra University, USA, and 
Visiting Professor at the Universite de Paris-Nord, France. He 
won “Distinguished Teacher of the Year” awards at Hofstra 
in 1989 and 2004. He teaches international economics, 
monetary economics, economic integration in the European 
Union, and public finance. He is an expert on money and 
banking, international finance, and the economics of money 
and has published numerous books and articles, including the 
bestselling book Cybercash (Palgrave, 2002).

Exchange-Traded Funds
Investment Practices and Tactical Approaches
A. Seddik Meziani

An up-to-date and comprehensive guide to 
Exchange-Traded Funds (ETFs)

This book provides a comprehensive overview of the changes 
brought about by ETFs. It describes and analyses recent 
changes alongside their impact on investment portfolios, and 
discusses the continuing success of index-based ETFs and the 
reasons underlying their long-lasting achievements.

A. Seddik Meziani (New Jersey, USA) is a full professor of 
finance in the Department of Economics and Finance at 
Montclair State University. He joined the business school 
faculty in 1999, and currently teaches courses in investment 
and portfolio analysis and capital budgeting as well as 
the concentration capstone seminar in finance. He brings 
extensive academic, corporate and consulting experience to 
the classroom, and is a recognized expert on Exchange-Traded 
Funds. His work has appeared in publications such as the 
International Review of Business Research Papers and Investor’s 
Guide to ETFs and Indexing Innovations.

9781137398567 
December 2015 UK • November 
2015 US
£65.00 • $100.00 • CN$115.00 
Hardback • 256pp

WNEW

9781137390943 
October 2015 UK • November 
2015 US
£49.99 • $100.00 • CN$115.00 
Hardback • 256pp

WNEW
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On the Infinity of Markets
Inside Brownian Motion, and then Out Again
Elie Ayache

A highly original treatise on the philosophy of 
finance and its relationship with mathematics

Ayache brings a new perspective to quantitative finance and 
the relationship between the reality of the marketplace and 
its disassociation with the tools used to model and support 
it. The book provides insights into the relationship between 
financial mathematics and financial markets and new 
perspectives into the theory of derivatives pricing.

Elie Ayache was born in Lebanon in 1966. Trained as an 
engineer at l’École Polytechnique of Paris, he pursued the 
career of an option market-maker on the floor of MATIF 
(1987-1990) and LIFFE (1990-1995). He then turned to 
the philosophy of probability (DEA at la Sorbonne) and to 
derivative pricing, and co-founded of ITO 33, a financial 
software company, in 1999. Today, ITO 33 is the leading 
specialist in the pricing of convertible bonds, in the equity-
to-credit problem, and more generally, in the calibration and 
recalibration of volatility surfaces. Elie has published many 
articles on the philosophy of contingent claims, as well as The 
Blank Swan: The End of Probability.

The Executive Guide to Bank Management
Risk Management, Operations, IT and Leadership
Sunil Kumar Khandelwal & Sami Farhat

Essential reading for busy managers and 
executives in banks and financial institutions

Featuring valuable insights from the CEO of a highly 
successful bank, this is a succinct guide to the most important 
aspects of bank management – risk management, leadership, 
operational aspects, and technology.

Sami Farhat (UAE) is CEO of Investbank, a Middle-East 
based full service entity offering a wide range of retail and 
corporate products and services, where he is responsible for 
the entire banking business, including the effective running of 
all head office departments (Risk Management; ALM; Credit; 
Corporate; Treasury; IT; HR; IR; and Operations). 

Sunil Kumar (UAE) is Head of Risk Management, Middle 
East and Africa at Wolters Kluwer Financial Services, where 
he is responsible for the management of the risk teams in 
credit and market risk, ICAAP, Basel II and Islamic banking 
implementation and risk systems for consultancy.

9781137286543 
October 2015 UK • November 
2015 US
£29.99 • $50.00 • CN$57.50 
Hardback • 288pp

WNEW

9781137353917 
September 2015 UK • October 
2015 US
£29.99 • $50.00 • CN$57.50 
Hardback • 200pp

WNEW
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Mastering Stocks and Bonds
Understanding How Asset Cross-Over Strategies 
will Improve Your Portfolio’s Performance

Ben Emons

Learn how stock and bond markets are more 
alike than different and how you can use that 
knowledge to improve your portfolio’s overall 
returns and reduce risks 

Despite popular belief, bond and stock investors are not 
opposites. Stock investors can apply bond strategies to 
safeguard returns. And bond investors can do better using a 
stock selection strategy designed to improve the portfolio’s 
income distribution. This book will teach you to look at stocks 
through the lens of a bond buyer, and vice versa.

Ben Emons is a Senior Vice President and Portfolio Manager in 
the global portfolio management group at Pacific Investment 
Management Company (PIMCO), Newport Beach, California. 
Prior to joining PIMCO in 2008, he was a portfolio manager at 
Nuveen Investments in Los Angeles, focusing on government 
bonds and derivatives.

Asia Firms and the Global Profit 
Super Cycle
Jonathan Garner 

We are in the midst of a long-running corporate 
super-cycle, affecting financial analysis, 
investment, and corporate management. Find out 
why, and how you can profit. 

Written by a seasoned economist and strategist, this book 
argues that we are in the middle of a super-cycle in corporate 
profits grounded in deep structural forces within the global 
economy. Combining data and corporate case studies, 
this book shows how selected Asian and emerging market 
companies are succeeding in this environment.

Jonathan Garner is Morgan Stanley’s chief Asia and emerging 
market equity strategist. He joined the Firm in 2006 having 
held similar positions at Robert Fleming, DLJ International, 
and Credit Suisse from 1997. He is the author of The Rise of the 
Chinese Consumer (2005) and is a well known commentator 
and writer on Asia and emerging markets from an economic 
and financial market perspective. Jonathan has been top-three 
ranked on a regular basis in institutional investors surveys, 
such as Thomson Reuters Extel and Institutional Investor, in 
the emerging markets and Asia equity strategy categories.

9781137476241 
September 2015 UK • August 2015 
US
£24.99 • $40.00 • CN$46.00 
Hardback • 240pp

WNEW

9781137505439 
September 2015 UK and US
£29.99 • $48.50 • CN$55.00 
Hardback • 200pp

WNEW



8

Managing Operational Risk
Practical Strategies to Identify and Mitigate Losses 
Within Financial Institutions
Douglas Robertson

A comprehensive guide for finance practitioners 
to locate and neutralize operational risks 

Operational risk is the risk of loss from inadequate or failed 
internal processes, people, and systems or from external 
events. This book explores the different types of operational 
risk that threaten financial institutions, and focuses on 
practical due-diligence methodologies that can be used to 
identify these risks before it is too late.

Douglas Robertson is a financial economist in the Office of 
the Comptroller of the Currency, which is part of the United 
States Treasury Department. He conducts research on a broad 
range of topics related to banking and financial markets. 
Recent projects include a study of how investments in hedge 
funds and private equity funds affect the performance of 
public pension funds and a cost and benefit analysis of 
recently proposed changes to bank capital rules.

Sustainable Financial Investments
Maximizing Corporate Profits and Long-Term 
Economic Value Creation
Brian Bolton

A fundamental look at how companies make 
investments that are themselves sustainable over 
the long-term and create value for not only the 
corporation but its stakeholders as well

Is it possible for an investment to be good for a firm’s 
profitability while also being good for the environment, 
employees, or community? Bolton connects these seemingly 
disparate ideas to show how to incorporate economic costs, 
benefits, cash flows, and risks into the evaluation of any type 
of investment.

Brian Bolton is an Associate Professor of Finance at Portland 
State University, USA. Prior to entering academia in 1997, 
he worked as a research analyst with Gordon Investment 
Corporation, a private equity group, and as an acquisition 
consultant with PricewaterhouseCoopers, where he developed 
extensive experience working with CSR-based investments. 
His research has appeared in such mainstream publications as 
the New York Times, the Wall Street Journal, and Bloomberg-
BusinessWeek. 

9781137442154 
August 2015 UK • July 2015 US
£60.00 • $95.00 • CN$110.00 
Hardback • 256pp

WNEW

9781137411983 
September 2015 UK • August 2015 
US
£45.00 • $60.00 • CN$69.00 
Hardback • 256pp

WNEW
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Market Liquidity Risk
Implications for Asset Pricing, Risk Management, 
and Financial Regulation
Andria van der Merwe

An accessible yet comprehensive guide to liquidity 
markets and risk 

Andria van der Merwe provides a thorough guide to the 
critical tools needed to navigate liquidity markets and value 
security pricing in the presence of market frictions and 
information asymmetries. This is essential reading for anyone 
with a current or future interest in liquidity models, market 
structures, and trading mechanisms.

Andria van der Merwe is a Senior Economist at Compass 
Lexecon where she specializes in financial economics applied 
to such issues as solvency analysis, valuation and damages, 
financial distress and financial crisis related litigation, 
and regulatory proceedings. She also has experience in 
quantitative finance and economic analysis applied to 
litigation, tax, and regulatory matters. 

Brazilian Derivatives and Securities
Pricing and Risk Management of FX and Interest-
Rate Portfolios for Local and Global Markets
Marcos C. S. Carreira & Richard J. Brostowicz Jr.

A one-of-a-kind guide to Brazil’s unique onshore 
and offshore derivatives and securities markets

This book is the first to present, in a quantitative but applied 
manner, the offshore and onshore Brazilian markets, with a 
focus on the financial instruments unique to this region. It 
provides everything you need to understand Brazil’s market 
dynamics, risks, pricing and calibration of curves for all 
products currently available.

Marcos Carreira is a highly experienced quantitative finance 
practitioner. He has spent the last four years as Technical 
Modeling Officer for BM&FBovespa, where he was responsible 
Product Development and Quantitative Research. Marcos 
is a frequent speaker at conferences such as ICBI Global 
Derivatives Trading and Risk Management and regularly 
presents on quantitataive finance topics at business schools.

Richard Brostowicz is an Executive Director and Head of 
Brazil Quants at Banco Morgan Stanley Brazil.

9781137390448 
July 2015 UK • June 2015 US
£67.50 • $105.00 • CN$121.00 
Hardback • 160pp

WNEW

9781137477262 
October 2015 UK - November 
2015 US
£60.00 • $95.00 • CN$110.00 
Hardback • 300pp

WNEW
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Managing Uncertainty, Mitigating Risk
Nikan B. Firoozye & Fauziah Ariff

An innovative new method for accounting 
for uncertainty in a firm’s risk management 
framework

Managing Uncertainty, Mitigating Risk proposes that financial 
risk management broaden its approach, maintaining 
quantification where possible, but incorporating uncertainty. 
The author shows that by using broad quantification 
techniques, and using reason as the guiding principle, 
practitioners can see a more holistic and complete picture.

Nikan Firoozye is Head of European Interest Rates Strategy 
at Nomura, a leading global investment bank, where he is 
responsible for articulating the firm’s interest rates strategy 
and directing the team’s quantitative and relative value 
research. He was previously at Citadel Investment group, 
where he was head of fixed income quantitative research. 
He is a frequent writer on financial markets and economics 
issues, and was co-author of a paper shortlisted for the 
Wolfson Economics Prize.

Fauziah Ariff has a background in management consulting 
and business strategy, with a career encompassing roles at 
KPMG, Ernst and Young, and American Express.

The Public Wealth of Nations
How Management of Public Assets Can Boost  
or Bust Economic Growth
Dag Detter & Stefan Fölster

A book that delivers a once in a generation 
reframing of the debate around business and the 
world’s economies

Two leading economists argue that publicly owned 
commercial assets need to be taken out of the control of 
politicians. This radical, reforming book could lead to the 
creation of entirely new departments in the world’s major 
banks, improve the fabric of democratic institutions across the 
globe, and increase global living standards.

Dag Detter is an advisor to investors in Europe and Asia, 
specialized in identifying under-performing high potential 
assets. As President of Stattum, the Swedish government 
holding company, and a Director at the Ministry of Industry, 
he led the first deep-rooted transformation of state 
commercial assets.

Stefan Fölster is Adjunct Professor of the Royal School of 
Technology, Sweden and Managing Director of the Reform 
Institute (a market-oriented think tank in Stockholm with a 
focus on innovative reforms).

9781137334534 
October 2015 UK • November 
2015 US
£39.99 • $65.00 • CN$75.00 
Hardback • 288pp

WNEW

9781137519849 
June 2015 UK • July 2015 US
£24.99 • $40.00 • CN$45.00 
Hardback • 216pp

WNEW



Modelling and Forecasting High  
Frequency Financial Data
Stavros Degiannakis & Christos Floros

This book is an accessible practitioners’ guide to the most cutting-edge 
models used in high-frequency finance modelling, providing advanced 
techniques and tools for understanding market microstructure and 
more generally for analyzing financial markets using recent HF data.

9781137396488 • August 2015 UK • September 2015 US
£59.99 • $90.00 • CN$104.00 • Hardback • 256pp

T

Making Sense of Markets
How to Invest Post-Crisis
Kevin Gardiner

Since the financial crisis, there have been numerous reports, articles 
and books highlighting the gloomy future ahead. Making Sense of 
Markets makes the case that received wisdom is still far too pessimistic, 
and that the future may be brighter than feared. A plain-speaking guide 
to keeping an open mind (and how to profit from it).

9781137471383 • July 2015 UK • August 2015 US
£19.99 • $32.00 • CN$36.99 • Hardback • 222pp

T

Regulating Securitized Products
A Post-Crisis Guide
Rasheed Saleuddin

This book sets out a complete and definitive description of 
securitization mechanisms, detailing the history of the asset class up to 
the present day.

9781137497949 • June 2015 UK • July 2015 US
£34.99 • $55.00 • CN$60.00 • Hardback • 256pp

T

A Practical Guide to Corporate Finance
Breaking the Financial Ice
Christophe Thibierge & Andrew Beresford

This book offers an approachable guide to all key concepts within 
corporate finance. Emphasizing the use of common sense rather 
than number-crunching models, it provides a compact, easy to read 
experience for any reader, practitioners and students alike, whatever 
their background.

9781137492517 • July 2015 UK • August 2015 US
£29.99 • $50.00 • CN$55.00 • Hardback • 320pp

T

11

WNEW

WNEW

WNEW

W



Women of The Street
Why Female Money Managers Generate Higher Returns 
(and How You Can Too)
Meredith A. Jones

Women invest differently than men. Collectively, their approach has 
proven profitable and reliable, and it outperforms the industry at large. 
The portfolio managers interviewed in this book exemplify the best 
traits that women investors tend to exhibit.

9781137462893 • May 2015 UK • April 2015 US
£18.99 • $30.00 • CN$34.50 • Hardback • 320pp

T

Enterprise Risk Management in Finance
David L. Olson & Desheng Wu

A guide to measuring and managing enterprise-wide risks in financial 
institutions. Technical and rigorous, this book will be a welcome addition 
to the literature in this area, and will appeal to risk managers, actuaries, 
regulators and senior managers in banks and financial institutions.

9781137466280 • May 2015 UK • June 2015 US
£60.00 • $95.00 • CN$110.00 • Hardback • 272pp

T

Quantitative Trading with R
Understanding Mathematical and Computational Tools 
from a Quant’s Perspective
Harry Georgakopoulos

Offers a winning strategy for devising expertly-crafted and workable 
trading models using the R open source programming language, provid-
ing readers with a step-by-step approach to understanding complex 
quantitative finance problems and building functional computer code.

9781137354075 • January 2015 UK and US
£39.99 • $70.00 • CN$81.00 • Hardback • 292pp

T

Criminal Capital
How the Finance Industry Facilitates Crime
Stephen Platt

An engaging but authoritative account of how financial structures and 
products can and are being used to evade proper scrutiny and enable 
criminal activity and what can be done about it. Based on the analysis 
of the financial methods that are frequently used by criminals, it deals 
with the widespread abuse of financial systems.

9781137337290 • January 2015 UK and US
£19.99 • $30.00 • CN$34.50 • Hardback • 248pp

T

12
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Global Financial 
Markets is a series of 
practical guides to the 
latest financial market 
tools, techniques, and 
strategies. Written for 
practitioners across a 
range of disciplines it 

provides comprehensive 
but practical coverage 
of key topics in finance 

covering strategy, 
markets, financial 

products, tools and 
techniques and their 

implementation.
 

palgrave.com/GFM
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Commodity Market Trading  
and Investment
A Practitioner’s Guide to the Markets
Tom James

A practical, timely reference manual to 
commodity trading and investing

This is an essential manual for anyone who is looking to 
engage in the commodity markets. As a new commodity 
cycle looms, this book provides thorough, practical guidance 
on getting the very best out of commodity trades and 
investments, and will be a welcome, up-to-date addition to 
the current literature.

Tom James is the Co-Founder and Chairman of Navitas 
Resources Ltd, an Energy & Natural Resources knowledge 
based services group offering trading and risk management 
solutions for Industry. Clients include many of the world’s 
major energy, mining firms, investment banks, industrial, and 
state owned enterprises in this sector. 

Applied Financial Macroeconomics and
Investment Strategy
A Practitioner’s Guide to Tactical Asset Allocation
Robert T. McGee

An essential guide for practitioners looking to 
better leverage macroeconomic trends and cycles 
to reduce risk and enhance returns within their 
investment plans 

The absolute and relative performance of various asset classes 
is systematically related to macroeconomic trends. In this 
new book, Robert McGee provides a thorough guide to each 
stage of the business cycle and analyzes the investment 
implications using real-world examples linking economic 
dynamics to investment results.

Robert McGee is Director of Macro Strategy & Research at 
U.S. Trust, Bank of America Private Wealth Management, 
where he serves on the Investment Strategy Committee. He 
is well known in Japan for his regular market column in the 
Nikkei Financial Daily. Over the years, he has been recognized 
by Bloomberg news, Business Week, USA Today, and the Wall 
Street Journal for outstanding forecast accuracy, including 
being ranked the number one forecaster several times.

9781137432803 
October 2015 UK • November 
2015 US
£49.99 • $80.00 • CN$92.00 
Hardback • 256pp

WNEW

9781137428394 
May 2015 UK • April 2015 US
£49.99 • $80.00 • CN$92.00 
Hardback • 272pp

W

14
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Private Equity Investing in Emerging 
Markets
Opportunities for Value Creation
Roger Leeds

Drawing on the author’s four decades of experience as a practitioner 
and academician working with private equity investors, entrepreneurs, 
and policymakers in over 100 developing countries around the world, 
this book uses anecdotes and case studies to illustrate and reinforce the 
key arguments for private equity investment in emerging economies.

9781137435347 • March 2015 UK • February 2015 US
£39.99 • $70.00 • CN$81.00 • Hardback • 308pp

T

Private Equity Fund Investments
New Insights on Alignment of Interests, Governance, 
Returns and Forecasting
Cyril Demaria

New, advanced, evidence-based guidance on investing in private equity 
funds: first by assessing the investor’s environment and motivations, 
then by looking into the risks, returns and overall performance of funds 
and finally, by offering practical solutions to the illiquidity conundrum.

9781137400383 • March 2015 UK • April 2015 US
£50.00 • $80.00 • CN$92.00 • Hardback • 272pp

T

An Option Greeks Primer
Building Intuition with Delta Hedging and Monte Carlo 
Simulation using Excel
Jawwad Farid

This book provides a hands-on, practical guide to understanding 
derivatives pricing. Aimed at the less quantitative practitioner, it 
provides a balanced account of options, Greeks and hedging techniques 
avoiding the complicated mathematics inherent to many texts, and 
with a focus on modelling, market practice and intuition. 

9781137371669 • March 2015 UK • April 2015 US
£36.99 • $62.00 • CN$71.00 • Hardback • 260pp

T

Dark Pools
Off-Exchange Liquidity in an Era of High Frequency, 
Program, and Algorithmic Trading (2nd edition)
Erik Banks

This book discusses the development, importance and practice of 
dark equity trading in an environment dominated by high frequency, 
program, block and algorithmic trading, and considers its future 
prospects in a world of mobile capital and changing regulation. 

9781137449535 • October 2014 UK • November 2014 US
£50.00 • $80.00 • CN$92.00 • Hardback • 280pp

T WBH

W

W

W
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Models at Work
A Practitioner’s Guide to Risk Management
Jawwad Farid

A much needed ‘middle ground’ guide for risk practitioners who need 
an in-depth understanding of risk management without excessive 
formulae or theory. Written to appeal to a broad but financially-minded 
audience, it provides coverage of risk management and the frameworks 
commonly applied in the financial services industry.

9781137371638 • December 2013 UK • January 2014 US
£45.00 • $75.00 • CN$87.00 • Hardback • 656pp

T

The Front Office Manual
The Definitive Guide to Trading, Structuring and Sales
Andrew Sutherland & Jason Court

The Front Office Manual is unique, providing clear and direct 
explanations of tools and techniques relevant to front office work. 
From how to build a yield curve, to how a swap works, to what exactly 
‘product control’ is supposed to do, this book is essential reading for 
anyone who works (or wants to work) on the ‘sell side’.

9781137030689 • November 2013 UK • December 2013 US
£42.99 • $65.00 • CN$75.00 • Hardback • 320pp

T

Liquidity Risk
Managing Funding and Asset Risk, Second Edition
Erik Banks

Liquidity management is now a core consideration for banks and other 
financial institutions following the collapse of numerous well-known 
banks in 2007-8. This timely new edition will provide practical guidance 
on liquidity risk and its management – now mandatory under new 
regulation.

9781137374394 • November 2013 UK • December 2013 US
£42.99 • $75.00 • CN$87.00 • Hardback • 320pp

T

OTC Derivatives: Bilateral Trading  
and Central Clearing
An Introduction to Regulatory Policy, Market Impact and 
Systemic Risk
David Murphy

Written by a leading expert in finaical stability, this book provides 
comprehensive coverage of the new rules, risks, and models for OTC 
derivatives trade processing.

9781137293855 • August 2013 UK • September 2013 US
£39.99 • $65.00 • CN$75.00 • Hardback • 304pp

T
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Financial Engineering 
Explained is a series 
of concise, practical 
guides to modern 

finance, focusing on 
key, technical areas of 
risk management and 
asset pricing. Written 

for practitioners, 
researchers, and 

students, the series 
discusses a range 
of topics in a non-
mathematical, but 

highly intuitive way.

 
palgrave.com/FEX 
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The XVA of Financial Derivatives: CVA, 
DVA and FVA Explained
Dongsheng Lu & Frank Juan

A short, practical but technical guide to 
derivatives valuation and risk management under 
the new paradigm.

This latest addition to the Financial Engineering Explained 
series focuses on the new standards for derivatives valuation, 
namely, pricing and risk management taking into account 
counterparty risk, and the XVA’s – Credit, Funding and Debt 
value adjustments.

Dongsheng Lu is Managing Director and Head of Quantitative 
Research at BNY Mellon’s Derivatives Trading Unit. His group 
is responsible for developing derivatives trading/pricing 
models and building trading/risk management infrastructure 
for interest rate, equity and foreign exchange derivatives 
trading business.

Frank Juan is Executive Director at JPMorgan Chase, New 
York and a highly experienced derivatives practitioner and 
researcher. Frank has been actively researching derivatives 
valuation throughout his career, and recently published 
(SSRN) an academic paper with Dongsheng Lu on CVA and 
FVA, which has been well received.

Interest Rate Derivatives Explained
Volume 1: Products and Markets
Jörg Kienitz

A concise but rigorous guide to products and 
models commonly used in the fixed income 
markets.

Aimed at practitioners who need to understand the current 
fixed income markets and learn the techniques necessary to 
master the fundamentals, this book provides a thorough but 
concise description of fixed income markets, looking at the 
business, products and structures and advanced modeling of 
interest rate instruments.

Jörg Kienitz is Director, Assurance FSI at Deloitte Germany, 
where he is responsible for business development, team 
management, pricing models research and risk management 
practices of the unit. Previously, he was Head of Quantitative 
Analytics at Deutsche Postbank AG where he was involved 
in developing and implementing models for pricing complex 
derivatives structures and for asset allocation. He also 
lectures at university level on advanced financial modelling 
and implementation at the University of Oxford’s part-time 
Masters of Finance course. Kienitz works as an independent 
consultant for model development and validation as well as 
giving seminars for finance professionals. 

9781137435835 
July 2015 UK • August 2015 US
£29.99 • $50.00 • CN$57.50
Paperback • 150pp

WNEW

9781137360069 
December 2014 UK • January 2015 
US
£26.99 • $45.00 • CN$52.00
Paperback • 224pp
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Financial Engineering with Copulas 
Explained
Jan-Frederik Mai & Matthias Scherer

The first book to explain in an accessible way, the 
applications of copulas in asset pricing and risk 
management

This is a succinct guide to the application and modelling 
of dependence models or copulas in the financial markets. 
First applied to credit risk modelling, copulas are now widely 
used across a range of derivatives transactions, asset pricing 
techniques and risk models and are a core part of the financial 
engineer’s toolkit.

Jan-Frederik Mai is Quantitative Analyst at XAIA Investment 
GmbH. He holds a PhD in Financial Mathematics from 
Technische Universität München and is co-author of numerous 
research articles in the field of dependence modeling. Mai and 
Scherer co-authored Simulating Copulas: Stochastic Models, 
Sampling Algorithms, and Applications.

Matthias Scherer is Professor of Mathematical Finance at the 
Technische Universität München, where he gives lectures in 
Mathematical Finance and Statistics. His research interests 
span mathematical finance, but focus on credit-risk analysis 
and the application of copulas.

Smile Pricing Explained
Peter Austing

A succinct, practical guide to smile pricing, an 
advanced financial modelling technique and an 
essential skill for anyone working with complex 
(exotic) options.

Smile Pricing Explained provides a clear and thorough 
explanation of the concepts of smile modelling that are at the 
forefront of modern derivatives pricing. The key models used 
in practice are covered, together with numerical techniques 
and calibration.

In Smile Pricing Explained, Peter Austing draws on a decade of 
experience building the mathematical models for derivatives 
trading at major investment banks, most recently Barclays 
Capital where he was a Director in Quantitative Analytics.

Before moving to finance, Peter Austing held research 
positions in theoretical physics studying candidate theories of 
quantum gravity. It was at Oxford University, while teaching 
mathematics at St John’s College, that he developed his love 
for teaching and accessible style. A seasoned quantitative 
practitioner, and regular conference speaker, Austing is best 
known for his work on multi-asset derivative pricing with 
correlation smile. He is currently engaged in research at 
Imperial College, London.

9781137346308 
October 2014 UK and US
£24.99 • $40.00 • CN$45.99
Paperback • 168pp

WBH

9781137335715 
August 2014 UK • September 2014 
US
£26.99 • $40.00 • CN$46.00
Paperback • 240pp

WBH
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Equity Derivatives Explained
Mohamed Bouzoubaa

A succinct but rigorous introduction to the world 
of equity derivatives

A succinct book that provides readers with all they need to 
know about the equity derivatives business. It deals with 
vanilla equity products, their usage, structuring and their risk 
management. The author efficiently bridges the gap between 
theory and practice, constantly linking risk management tools 
with specific business objectives.

Mohamed Bouzoubaa is an experienced practitioner in the 
world of derivatives. He is currently Managing Director at 
Samurai Finance Consulting. His professional expertise spans 
the spectrum of topics in derivatives, having held positions as 
Head of Derivatives Trading and Structuring at CDG Capital, 
Equity Derivatives Sales at Société Générale in Paris, Risk and 
Fund Management expert at Sophis specializing in the risks 
involved in equity, credit and fixed income derivatives, and as 
a derivatives structurer at Bear Stearns/JP Morgan Chase in 
London. 

The Greeks and Hedging Explained
Peter Leoni

A practical guide to basic and intermediate 
hedging techniques for traders, structurers and 
risk management quants

A practical guide to basic and intermediate hedging 
techniques for traders, structerers and risk management 
quants. This book fills a gap for a technical but not 
impenetrable guide to hedging options, and the ‘Greek’ 
(Theta, Vega, Rho and Lambda)—parameters that represent 
the sensitivity of derivatives prices.

Peter Leoni graduated in 2003 with a PhD in mathematical 
physics. He started his professional career in Belgium working 
for KBC Asset Management as a risk manager, modelling 
equity and interest rate derivatives. In 2007 he switched his 
career path toward commodities with a particular focus on 
energy modelling. He spent four years in the trading unit 
of GDF Suez in Brussels and then worked for a private fund 
in Geneva, Macquarie Bank in London and currently for the 
London/Geneva office of a privately owned trading firm. He 
also holds the position of visiting professor for the Catholic 
University of Leuven in Belgium.

9781137335531 
May 2014 UK • June 2014 US
£19.99 • $30.00 • CN$34.50
Paperback • 112pp

WBH

9781137350732 
May 2014 UK • June 2014 US
£19.99 • $30.00 • CN$34.50
Paperback • 152pp

WBH
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Derivatives Pricing in a Multiple  
Discount Setting
Front to Back Models for a Collateral  
Sensitive Environment
Rade Plavsic 
 
A guide to the mathematics and mechanics 
of yield curve building in a post-Lehman 
world, discussing in detail: the new functions, 
mathematics, and the desk and IT setup

The Lehman collapse had a profound and long-lasting impact 
on derivatives pricing, risk management and reporting. The 
change in the IT infrastructure that was required was so 
challenging that many of the big banks have yet to implement 
it. This book deals with the mathematics and mechanics of 
the yield curve building in the post-Lehman world.

Rade Plavsic is a quantitative finance consultant, specializing 
in fixed income, FX options, financial derivatives and 
implementing derivatives IT system architecture. He has 
previously worked for UBS, first as a quantitative analyst, and 
later as an FX arbitrage trader, and has experience in setting 
up front-to-back operations of a trading desk.

The Book of Greeks
A Compendium of Models and Techniques for 
Quants, Traders and Structurers
Rahul Bhattacharya

A perfect companion for any risk manager, quant 
or derivatives trader, providing a unique blend of 
practical application while giving the reader all 
necessary technical and academic detail

The Book of Greeks provides a compendium of quantitative 
models and methodologies for implementing financial 
models, valuing risk and trading portfolios, enabling readers 
to understand the mathematical landscape that underpins 
modern quantitative finance. All formulas and equations 
used in the book can be implemented in Excel enabling 
practitioners to build quantitative models of financial 
derivatives and asset portfolio pricing and risk analysis.

Rahul Bhattacharya is the CEO of Risk Latte, a quantitative 
finance and risk management training and consulting 
company. He has taught and conducted training sessions for 
traders, quants, structuring and sales professionals and risk 
managers in top tier global banks and investments all over 
the world, in institutions such as Goldman Sachs, HSBC, 
Citigroup, Barclays Capital, Credit Suisse, and RBS.

9781137389459 
October 2015 UK • November 
2015 US
£60.00 • $95.00 • CN$110.00 
Hardback • 222pp

WNEW

9781137535818
October 2015 UK •  November 
2015 US
£39.99 • $65.00 • CN$75.00 
Hardback • 224pp

WNEW
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Optimization Methods for Gas  
and Power Markets
Theory and Cases
 
Stefano Fiorenzani, Tiziano Vargiolu & Enrico Edoli

A guide to the latest theory and practice of 
optimization methods for gas and power markets

This is a valuable, quantitative guide to the technicalities of 
optimization methodologies in gas and power markets, and 
will be of interest to practitioners in the energy industry and 
financial sector who work in trading, quantitative analysis and 
energy risk modeling.

Stefano Fiorenzani is a recognized expert in Energy Trading 
& Risk Management, with a career spanning numerous top 
European energy companies and financial institutions. 

Tiziano Vargiolu is Associate Professor of Mathematics 
University of Padua, Italy. His research interests are mainly 
stochastic optimal control, and stochastic processes with 
memory, with application to market and credit risk.

Enrico Edoli is a Senior Quantitative Analyst at Aleph Energy 
Consulting, Italy. He began his career in 2009 focusing on 
energy markets. 

9781137412966 
October 2015 UK • November 
2015 US
£70.00 • $110.00 • CN$132.00 
Hardback • 250pp

WNEW

9781137494832  
September 2015 UK • October 
2015 US
£60.00 • $95.00 • CN$104.00 
Hardback • 300pp

WNEW

Modern Derivatives Pricing and 
Credit Exposure Analysis
Theory and Practice of CSA and XVA Pricing, 
Exposure Simulation and Backtesting
Roland Lichters, Roland Stamm & Donal Gallagher

A practical guide to all aspects of curve building, 
XVA computation, and backtesting

 
This book provides a comprehensive guide for modern 
derivatives pricing and credit analysis. Written to provide 
sound theoretical detail but practical implication, it provides 
readers with everything they need to know to price modern 
financial derivatives and analyze the credit exposure of a 
financial instrument in today’s markets.

Roland Lichters is a senior risk management and IT professional 
with extensive experience in senior management positions in 
wholesale banking stretching over more than ten years.

Roland Stamm is a senior IT and Risk Management professional 
with extensive experience in wholesale banking management 
positions.

Donal Gallagher is a senior financial engineer and risk man-
agement professional experienced in both line management 
within and consulting for international banks.
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SABR and SABR LIBOR Market  
Model in Practice
With Examples Implemented in Python
Christian Crispoldi, Gérald Wigger & Peter Larkin

A hands-on guide to interest rate modelling, including the SABR model, 
the market standard for vanilla products, and the LIBOR market model, 
the most commonly used model for exotic products. This accessible book 
also provides an explanation of the extended SABR LIBOR market model.
 
9781137378637 • September 2015 UK • October 2015 US
£60.00 • $90.00 • CN$104.00 • Hardback • 250pp

T

TEquity Derivatives and Hybrids
Markets, Models and Methods
Oliver Brockhaus

This book provides an up to date account of equity and equity-hybrid 
(equity-rates, equity-fx, equity-credit) derivatives modeling from a 
practitioners’ point of view.
 
9781137349484 • November 2015 UK • December 2015 US
£60.00 • $95.00 • CN$110.00 • Hardback • 300pp

T

FX Barrier Options
A Comprehensive Guide for Industry Quants
Zareer Dadachanji

This book takes a quantitative approach to barrier options in FX 
environments. The author demonstrates and analyses a wide range of 
models, modelling techniques and numerical algorithms that can be 
used for constructing valuation and risk-management models across a 
range of scenarios.
 
9781137462749 • September 2015 UK • September 2015 US
£60.00 • $90.00 • CN$104.00 • Hardback • 244pp

T

WNEW

WNEW

WNEW

XVA Desks: A New Era for Risk  
Management
Understanding, Building and Managing Counterparty, 
Funding and Capital Risk
Ignacio Ruiz

A thorough, practical guide to a topic at the very core of the derivatives 
industry. It takes readers through all aspects of counterparty credit risk 
management and the business cycle of CVA, DVA and FVA, focusing on 
risk management, pricing considerations and implementation.
 
9781137448194 • September 2015 UK and US
£60.00 • $95.00 • CN$110.00 • Hardback • 576pp

T W
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Zero Lower Bound Term Structure 
Modeling
A Practitioner’s Guide
Leo Krippner

Nominal yields on government debt in several countries have fallen 
very near their zero lower bound (ZLB), causing a liquidity trap and 
limiting the capacity to stimulate economic growth. This book provides a 
comprehensive reference to ZLB structure modeling in an applied setting.
 
9781137408327 • February 2015 UK • January 2015 US
£60.00 • $110.00 • CN$127.00 • Hardback • 440pp

T W

Quantitative Finance
Back to Basic Principles
Adil Reghai

The series of recent financial crises have thrown open the world of 
quantitative finance and financial modeling. This book brings together 
proven and new methodologies from finance, physics and engineering, 
along with years of industry and academic experience to provide a 
cookbook of models for dealing with the challenges of today’s markets.
 
9781137414496 • December 2014 UK • January 2015 US
£60.00 • $100.00 • CN$115.00 • Hardback • 256pp

T WBH

Interest Rate Modelling in the 
Multi-Curve Framework
Foundations, Evolution and Implementation
Marc Henrard

Following the financial crisis dramatic market changes, a new standard 
in interest rate modelling emerged, called the multi-curve framework. 
The author provides a detailed analysis of the framework, through its 
foundations, evolution and implementation.

9781137374653 • May 2014 UK • June 2014 US
£60.00 • $100.00 • CN$115.00 • Hardback • 264pp

T WBH

Discounting, LIBOR, CVA  
and Funding
Interest Rate and Credit Pricing
Chris Kenyon & Roland Stamm

Providing the most up-to-date tools and techniques for pricing interest 
rate and credit products for the new financial world, this book discusses 
pricing and hedging, funding and regulation, and interpretation, as 
an essential resource for quantitatively minded practitioners and 
researchers in finance. 

9781137268518 • August 2012 UK • September 2012 US
£39.99 • $60.00 • CN$69.00 • Hardback • 256pp

T WBH
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